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XHKG:268

Pays China

Industrie Technology

Supersecteur Technology

Secteur Software and Computer Services

Sous Secteur Software

Employés 12 149       

Chiffre d'affaires 2024 818            mEUR PER 2024 199,8-   

Résultat net 2024 19-              mEUR Dividend Yield 2024 0,0%

Market Cap 31.12.2024 3 712         mEUR Béta boursier      1,10 

Cours au 31.12.2024 8,0             CNY
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Rapport MutuaValue

Kingdee International Software Group Co Ltd is an investment holding company primarily engaged in the provision 

of cloud services and enterprise resource planning (ERP) business. The Company operates its business through three 

segments. The Cloud Services Business segment is engaged in the provision of enterprise cloud services, small & 

micro business finance cloud services and industry cloud services. The ERP Business and Others segment is engaged 

in the sales of software and hardware products, provision of software implementation, software solution consulting, 

maintenance, upgrade and other supporting services, and others. The Investment Properties Operating Business 

segment is engaged in the operation of investment properties. The Company mainly conducts its business in the 

domestic market.
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1 - Financial KPI (2015 - 2024)

Kingdee International Software Group Company Limited Earnings / Share (Cts EUR) 

Industry Technology

Supersector Technology

Sector Software and Computer Services
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2 - Benchmark Industry  (Revenue & Net Result )
2 3 4 5 6 7 8 9 10 11

Kingdee International Software Group Company Limited

Industry Technology

Supersector Technology

Sector Software and Computer Services

Sub Sector Software

Revenue

m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Kingdee International Software Group Company Limited224            253            296            357            425            419            579            656            727            818            3 937     

SAP 20 793        22 062        23 460        24 708        27 553        27 338        27 840        30 872        31 207        34 176        235 833 

Dassault Systèmes 2 839          3 056          3 228          3 477          4 018          4 452          4 860          5 665          5 951          6 214          37 548   

Amadeus IT 3 913          4 473          4 853          4 936          5 570          2 174          2 670          4 486          5 441          6 142          38 515   

The Sage Group plc 1 940          1 693          1 927          2 051          2 278          2 138          2 197          2 198          2 519          2 826          18 940   

Procore Technologies, Inc. -             -             94              163            257            326            455            675            871            1 109          2 841     

360 Security Technology Inc. 376            329            280            1 670          1 643          1 450          1 510          1 283          1 159          1 039          9 700     

Beijing Kingsoft Office Software, Inc. 56              74              97              144            202            282            455            524            583            670            2 416     

Yonyou Network Technology Co.,Ltd.628            696            814            980            1 089          1 064          1 239          1 248          1 254          1 197          9 012     

Total 30 768       32 636       35 048       38 486       43 035       39 643       41 805       47 606       49 713       54 190       358 742 

Revenue - Annual Growth Rate 

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 CAGR*

Kingdee International Software Group Company Limited13% 17% 21% 19% -2% 38% 13% 11% 13% 16%

SAP 6% 6% 5% 12% -1% 2% 11% 1% 10% 6%

Dassault Systèmes 8% 6% 8% 16% 11% 9% 17% 5% 4% 10%

Amadeus IT 14% 8% 2% 13% -61% 23% 68% 21% 13% 3%

The Sage Group plc -13% 14% 6% 11% -6% 3% 0% 15% 12% 6%

Procore Technologies, Inc. 74% 58% 27% 39% 49% 29% 27% 42%

360 Security Technology Inc. -12% -15% 496% -2% -12% 4% -15% -10% -10% 21%

Beijing Kingsoft Office Software, Inc. 33% 31% 49% 41% 40% 61% 15% 11% 15% 32%

Yonyou Network Technology Co.,Ltd. 11% 17% 20% 11% -2% 16% 1% 0% -5% 6%

Moyenne 6% 7% 10% 12% -8% 5% 14% 4% 9% 6%

Net result attributable to owners of the company

m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Kingdee International Software Group Company Limited15              39              40              52              48              43-              47-              61-              27-              19-              43          

SAP 3 064          3 631          4 018          4 083          3 337          5 145          5 256          2 284          6 139          3 124          30 818    

Dassault Systèmes 402            447            519            569            615            491            774            932            1 051          1 200          4 750      

Amadeus IT 684            826            1 003          1 002          1 113          618-            137-            664            1 118          1 253          4 538      

The Sage Group plc 263            244            337            328            313            348            339            293            243            391            2 465      

Procore Technologies, Inc. -             -             46-              49-              74-              78-              234-            269-            174-            102-            751-         

360 Security Technology Inc. 32              22              9                450            765            363            125            301-            63-              143-            1 465      

Beijing Kingsoft Office Software, Inc. 21-              18              28              40              51              110            144            151            169            215            520         

Yonyou Network Technology Co.,Ltd.46              27              50              78              151            123            98              30              124-            270-            602         

Total 4 485         5 253         5 957         6 553         6 320         5 842         6 319         3 722         8 332         5 651         44 450   

Net result attributable to owners of the company - Annual Growth Rate 

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 CAGR*

Kingdee International Software Group Company Limited163% 1% 32% -9% -189% 10% 30% -56% -31% -190%

SAP 19% 11% 2% -18% 54% 2% -57% 169% -49% -4%

Dassault Systèmes 11% 16% 10% 8% -20% 58% 20% 13% 14% 13%

Amadeus IT 21% 21% 0% 11% -155% -78% -586% 68% 12% 3%

The Sage Group plc -7% 38% -3% -5% 11% -3% -14% -17% 61% 2%

Procore Technologies, Inc. 7% 49% 6% 199% 15% -35% -41% 12%

360 Security Technology Inc. -32% -60% 5043% 70% -52% -66% -340% -79% 127% -249%

Beijing Kingsoft Office Software, Inc. -186% 56% 44% 30% 114% 32% 4% 12% 28% 34%

Yonyou Network Technology Co.,Ltd. -41% 86% 56% 94% -19% -20% -70% -519% 118% -227%

Moyenne 17% 13% 10% -4% -8% 8% -41% 124% -32% -1%

* 2017 - 2024
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3 - Benchmark Industry  ( Return On Capital Employed & PER)

Kingdee International Software Group Company Limited 2 3 4 5 6 7 8 9 10 11

Industry Technology

Supersector Technology

Sector Software and Computer Services

Sub Sector Software

Operating Profit Market Cap

2 3 4 5 6 7 8 9 10 11

m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Kingdee International Software Group Company Limited32             34             54             58             54             48-             52-             54-             54-             44-             7-          Kingdee International Software Group Company Limited1 164      1 027      1 307      2 557      2 879      10 947    8 883      6 851        4 586      3 712         39 037 

SAP 4 252         5 121         4 877         5 703         6 335         6 621         2 885         4 672         5 787         8 249         42 001 SAP 87 836      99 206      111 082    103 890    143 662    126 734    147 329    112 776     162 773    275 526      #####

Dassault Systèmes 633            672            729            768            813            670            1 019         1 303         1 298         1 360         7 272   Dassault Systèmes 18 620      18 384      22 511      26 792      38 015      43 273      68 515      43 947       58 179      43 986        #####

Amadeus IT 1 053         1 212         1 323         1 393         1 475         800-            106-            963            1 414         1 628         6 874   Amadeus IT 17 764      18 858      26 325      26 184      31 363      26 517      26 840      21 845       29 030      29 740        #####

The Sage Group plc 489            449            498            503            524            425            389            378            363            548            3 529   The Sage Group plc 7 241       9 351       8 476       6 982       8 834       8 836       9 120       8 018         11 780      12 502        71 397 

Procore Technologies, Inc. -             -             46-              48-              74-              48-              252-            272-            198-            131-            938-      Procore Technologies, Inc. -           -           8 639       8 581       8 173       2 000       9 465       6 039         9 013       10 634        51 909 

360 Security Technology Inc. 39              25              10              531            920            424            250            65-              56-              123-            2 038   360 Security Technology Inc. 867          637          41 297      17 233      20 343      13 280      12 249      6 169         8 115       9 254          #####

Beijing Kingsoft Office Software, Inc. 22-              12              28              43              51              117            156            161            179            228            747      Beijing Kingsoft Office Software, Inc.6 327       6 207       5 793       5 807       9 666       23 646      16 950      16 459       17 936      17 294        #####

Yonyou Network Technology Co.,Ltd.2                7-                87              120            180            196            175            83              115-            271-            719      Yonyou Network Technology Co.,Ltd.6 320       3 993       3 915       5 224       9 099       17 663      16 118      10 984       7 596       4 666          74 590 

Total 6 478        7 519        7 559        9 071        10 278      7 556        4 465        7 169        8 619        11 443      62 235 Total 146 138  157 663  229 345  203 249  272 033  272 895  315 469  233 089    309 008  407 312     #####

Capital employed Net result attributable to owners of the company

m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 m€ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Kingdee International Software Group Company Limited448           486           556           557           579           677           821           817           851           902           5 345   Kingdee International Software Group Company Limited15           39           40           52           48           43-           47-           61-             27-           19-              2          

SAP 29 079       30 560       27 829       31 553       42 771       42 196       49 916       49 070       45 693       47 975       ##### SAP 3 064       3 631       4 018       4 083       3 337       5 145       5 256       2 284         6 139       3 124          33 893 

Dassault Systèmes 2 207         2 446         2 537         927            9 311         8 434         8 303         8 713         8 489         7 622         49 160 Dassault Systèmes 402          447          519          569          615          491          774          932           1 051       1 200          5 398   

Amadeus IT 4 016         4 798         4 313         6 864         7 148         8 105         7 838         7 751         6 951         7 595         53 766 Amadeus IT 684          826          1 003       1 002       1 113       618-          137-          664           1 118       1 253          4 972   

The Sage Group plc 1 628         347            827            818            734            1 496         1 752         2 509         2 369         2 328         10 851 The Sage Group plc 263          244          337          328          313          348          339          293           243          391            2 446   

Procore Technologies, Inc. -             -             59              130-            182-            376-            690            926            881            819            1 868   Procore Technologies, Inc. 46-            49-            74-            78-            234-          269-           174-          102-            925-      

360 Security Technology Inc. 163            179            217            1 011         1 179         1 231         1 933         939            920            992            7 608   360 Security Technology Inc. 32            22            9              450          765          363          125          301-           63-            143-            1 370   

Beijing Kingsoft Office Software, Inc. 33              68              112            127            680            735            932            268            853            1 383         3 775   Beijing Kingsoft Office Software, Inc.21-            18            28            40            51            110          144          151           169          215            709      

Yonyou Network Technology Co.,Ltd.669            458            680            497            1                742            462            609            1 226         1 212         4 676   Yonyou Network Technology Co.,Ltd.46            27            50            78            151          123          98            30             124-          270-            433      

Total 38 243      39 342      37 130      42 224      62 222      63 239      72 646      71 601      68 233      70 828      ##### Total 4 485      5 253      5 957      6 553      6 320      5 842      6 319      3 722        8 332      5 651         48 297 

Operating Profit / Capital employed Price-Earnings Ratio Market Cap / Net result attributable to owners of the companyMarket Cap / Net result attributable to owners of the company

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Avg* 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Avg*

Kingdee International Software Group Company Limited7% 7% 10% 10% 9% -7% -6% -7% -6% -5% 0% Kingdee International Software Group Company Limited78           26           33           49           60           257-         189-         112-           171-         200-            #####

SAP 15% 17% 18% 18% 15% 16% 6% 10% 13% 17% 13% SAP 29            27            28            25            43            25            28            49             27            88              30        

Dassault Systèmes 29% 27% 29% 83% 9% 8% 12% 15% 15% 18% 15% Dassault Systèmes 46            41            43            47            62            88            89            47             55            37              59        

Amadeus IT 26% 25% 31% 20% 21% -10% -1% 12% 20% 21% 13% Amadeus IT 26            23            26            26            28            43-            196-          33             26            24              42        

The Sage Group plc 30% 129% 60% 62% 71% 28% 22% 15% 15% 24% 33% The Sage Group plc 28            38            25            21            28            25            27            27             48            32              29        

Procore Technologies, Inc. -78% 37% 40% 13% -37% -29% -22% -16% -50% Procore Technologies, Inc. 187-          173-          110-          26-            40-            22-             52-            104-            56-        

360 Security Technology Inc. 24% 14% 4% 53% 78% 34% 13% -7% -6% -12% 27% 360 Security Technology Inc. 27            29            4 723       38            27            37            98            20-             129-          65-              87        

Beijing Kingsoft Office Software, Inc.-66% 17% 25% 34% 8% 16% 17% 60% 21% 16% 20% Beijing Kingsoft Office Software, Inc.308-          351          211          147          189          216          117          109           106          80              144      

Yonyou Network Technology Co.,Ltd.0% -2% 13% 24% 13130% 26% 38% 14% -9% -22% 15% Yonyou Network Technology Co.,Ltd.138          149          78            67            60            144          164          372           61-            17-              172      

Moyenne 17% 19% 20% 21% 17% 12% 6% 10% 13% 16% 14% Moyenne 33           30           38           31           43           47           50           63             37           72              41       

* 2017 - 2024

MutuaValue



4 - Financial Data (2015 - 2024) 

Kingdee International Software Group Company Limited2 3 4 5 6 7 8 9 10 11

Devise Reporting

M CNY 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

EUR / CNY 7,09              7,35             7,79             7,86             7,82             8,01             7,21             7,42             7,81             7,65             

Income Statement

Revenue 1 586            1 862           2 303           2 809           3 326           3 356           4 174           4 866           5 679           6 256           

Gross Profit 1 292            1 514           1 876           2 294           2 674           2 209           2 634           2 998           3 644           4 071           

Operating Profit 229               249              421              453              424              383-              372-              399-              420-              335-              

Profit before tax 162               209              378              448              396              383-              382-              474-              301-              230-              

Income Tax 57-                 6                  55-                39-                30-                41                44                22                31                45                

Net result attributable to owners of the company 106              288             310             412             373             342-             338-             452-             210-             142-             

EBITDA 519              640             797             814             896             123             62               53-               220             137-             

Balance Sheet

Net debt 71-                32               292             1 152-          1 616-          2 532-          1 887-          1 345-          2 058-          1 228-          

Equity 3 247           3 536          4 043          5 533          6 146          7 958          7 803          7 408          8 702          8 129          

Capital employed 3 176           3 568          4 335          4 381          4 530          5 427          5 916          6 063          6 645          6 901          

Fixed Assets 1 020           1 534          2 206          3 088          2 286          1 842          4 528          5 844          5 471          6 748          

Working Capital 2 155           2 034          2 129          1 293          2 243          3 585          1 388          218             1 174          152             

Cash Flows

Net cash generated from operating activities 556              612             824             906             963             473             661             374             653             934             

Net cash generated from investing activities 924-              561-             971-             386-             553-             1 491-          1 205-          787-             1 305-          1 074-          

Net cash generated from financing activities 644              125-             236-             140-             33               1 966          144-             301             1 671          1 291-          

Net increase / decrease in cash and cash equivalents 266              63-               408-             396             446             855             707-             104-             1 021          1 434-          

Share Information

Number of shares 2 767 368 000      2 888 185 000    2 806 783 000    3 309 264 359    3 233 638 000    3 315 042 638    3 275 514 626    3 439 700 000    3 455 548 238     3 542 842 892     

Price per shares 2,98              2,61             3,63             6,07             6,96             26,46           19,55           14,78           10,37            8,01             

Market Cap 8 245           7 548          10 185        20 097        22 502        87 712        64 022        50 844        35 819        28 383        

Earning / Shares 0,038             0,100           0,110           0,120           0,120           0,100-           0,100-           0,130-           0,061-            0,040-            

Earning / Shares (Diluated) 0,036             0,097           0,110           0,120           0,110           0,100-           0,100-           0,130-           0,061-            0,040-            

Dividends 0,01              -               -               0,01             0,01             0,01             -               -               -               -               

30 000 000             -                       -                       42 358 000            33 056 000            36 715 000            -                       -                       -                        -                        

Financial KPI

Sales Variation 17% 24% 22% 18% 1% 24% 17% 17% 10%

Gross Profit / Revenue 81% 81% 81% 82% 80% 66% 63% 62% 64% 65%

EBITDA / Revenue 33% 34% 35% 29% 27% 4% 1% -1% 4% -2%

Operating Profit / Revenue 14% 13% 18% 16% 13% -11% -9% -8% -7% -5%

Finance Result / Revenue -4% -2% -2% 0% -1% 0% 0% -2% 2% 2%

Tax Rate -35% 3% -14% -9% -8% -11% -11% -5% -10% -20%

Return on equity 3% 6% 8% 7% 6% -4% -4% -6% -3% -2%

Sales / Capital employed 0,5                0,5               0,5               0,6               0,7               0,6               0,7               0,8               0,9               0,9               

Return on capital employed before income tax 7% 7% 10% 10% 9% -7% -6% -7% -6% -5%

Free Cash Flow / Revenue 16% 7% 19% 18% 13% 4% -3% -11% 4% 12%

Net Debt / EBITDA* 0,1-                0,0               0,4               1,4-               1,9-               21,1-             32,0-             26,7             9,7-               9,3               

Net Debt / Equity* -2% 1% 7% -21% -27% -32% -25% -19% -24% -16%

% Investments -19% -26% -16% -14% -15% -11% -18% -18% -7% -3%

% Working Capital 136% 109% 92% 46% 67% 107% 33% 4% 21% 2%

% Fixed Assets 64% 82% 96% 110% 69% 55% 108% 120% 96% 108%

Price to book ratio 2,6                2,2               2,5               3,7               3,8               11,3             8,4               7,0               4,2               3,5               

PER 83                 27                33                51                63                265-              195-              114-              171-              200-              

Dividend Yield 0,4% 0,0% 0,0% 0,2% 0,1% 0,0% 0,0% 0,0% 0,0% 0,0%

% of distribution 28,4% 0,0% 0,0% 10,3% 8,9% -10,7% 0,0% 0,0% 0,0% 0,0%

*Total net debt excluding lease liabilities

MutuaValue



4 - Financial Data (2015 - 2024) 

Kingdee International Software Group Company Limited

EUR

M EUR 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Income Statement

Revenue 224              253              296              357              425              419              579              656             727              818              

Gross Profit 182              206              241              292              342              276              365              404             467              532              

Operating Profit 32                34                54                58                54                48-                52-                54-               54-                44-                

Profit before tax 23                28                49                57                51                48-                53-                64-               39-                30-                

Income Tax 8-                  1                  7-                  5-                  4-                  5                  6                  3                4                  6                  

Net result attributable to owners of the company 15               39               40               52               48               43-               47-               61-              27-                19-                

EBITDA 73               87               102             103             115             15               9                 7-                28                18-                

Balance Sheet

Net debt 10-               4                 37               147-             207-             316-             262-             181-            263-              161-              

Equity 458             481             519             704             786             993             1 083          998            1 114           1 063           

Capital employed 448             486             556             557             579             677             821             817            851              902              

Fixed Assets 144             209             283             393             292             230             628             788            700              883              

Working Capital 304             277             273             164             287             447             193             29              150              20                

Cash Flows

Net cash generated from operating activities 79               83               106             115             123             59               92               50              84                122              

Net cash generated from investing activities 130-             76-               125-             49-               71-               186-             167-             106-            167-              140-              

Net cash generated from financing activities 91               17-               30-               18-               4                 245             20-               40              214              169-              

Net increase / decrease in cash and cash equivalents 38               9-                 52-               50               57               107             98-               14-              131              188-              

Share Information

Number of shares 2 767 368 000    2 888 185 000    2 806 783 000    3 309 264 359    3 233 638 000    3 315 042 638    3 275 514 626    3 439 700 000   3 455 548 238     3 542 842 892     

Price 0,42             0,36             0,47             0,77             0,89             3,30             2,71             1,99            1,33              1,05              

Market Cap 1 164          1 027          1 307          2 557          2 879          10 947        8 883          6 851         4 586           3 712           

Earning / Shares 0,01             0,01             0,01             0,02             0,02             0,01-             0,01-             0,02-            0,01-              0,01-              

Earning / Shares (Diluated) 0,01             0,01             0,01             0,02             0,01             0,01-             0,01-             0,02-            0,01-              0,01-              

Dividends 0,00             -               -               0,00             0,00             0,00             -               -             -               -               

Financial KPI

Sales Variation 13% 17% 21% 19% -2% 38% 13% 11% 13%

Gross Profit / Revenue 81% 81% 81% 82% 80% 66% 63% 62% 64% 65%

EBITDA / Revenue 33% 34% 35% 29% 27% 4% 1% -1% 4% -2%

Operating Profit / Revenue 14% 13% 18% 16% 13% -11% -9% -8% -7% -5%

Finance Result / Revenue -4% -2% -2% 0% -1% 0% 0% -2% 2% 2%

Tax Rate -35% 3% -14% -9% -8% -11% -11% -5% -10% -20%

Return on equity 3% 6% 8% 7% 6% -4% -4% -6% -3% -2%

Sales / Capital employed 0,5               0,5               0,5               0,6               0,7               0,6               0,7               0,8              0,9               0,9               

Return on capital employed before income tax 7% 7% 10% 10% 9% -7% -6% -7% -6% -5%

Free Cash Flow / Revenue 16% 7% 19% 18% 13% 4% -3% -11% 4% 12%

Net Debt / EBITDA* 0,1-               0,0               0,4               1,4-               1,9-               21,1-             32,0-             26,7            9,7-               9,3               

Net Debt / Equity* -2% 1% 7% -21% -27% -32% -25% -19% -24% -16%

% Investments -19% -26% -16% -14% -15% -11% -18% -18% -7% -3%

% Working Capital 136% 109% 92% 46% 67% 107% 33% 4% 21% 2%

% Fixed Assets 64% 82% 96% 110% 69% 55% 108% 120% 96% 108%

Price to book ratio 2,6               2,2               2,5               3,7               3,8               11,3             8,4               7,0              4,2               3,5               

PER 83                27                33                51                63                265-              195-              114-             171-              200-              

Yield 0,4% 0,0% 0,0% 0,2% 0,1% 0,0% 0,0% 0,0% 0,0% 0,0%

% of distribution 28,4% 0,0% 0,0% 10,3% 8,9% -10,7% 0,0% 0,0% 0,0% 0,0%

*Total net debt excluding lease liabilities

MutuaValue


